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Counnenue

B coBpeMeHHOM MHpe KOHOMMKA WMIrpaeT K/IFOUeBYHO POJib B XKU3HU 0011[eCTBa,
Y OJJHUM W3 Ba)KHEHIIINX 37IEMEHTOB 3TOH KOHOMHKH SIB/IIOTCS aKIIMOHEPHBIE
obmiectBa. [laBaiiTe pacCMOTPHM, UTO TakKoe MyO/JMYHOe aKIMOHEpHOe
00I111eCTBO U KaKre ero 0COOeHHOCTH.

[Ty6nvuHoe akiuoHepHoe obimectBo (ITAO) — 3To ¢dopma opraHu3aLyu
Ou3Heca, MpU KOTOPOM KaruTaa KOMIIaHUM pa3jiesieH Ha aKI[iH, KOTOpbie MOTYT
CcBOOOZHO TIpOJlaBaThCsl M MOKYMaTbcsi Ha (OHAOBOM pbiHKe. OCHOBHbBIE
xapakTepucTuku [TAQO 3aK/H04aroTCsl B TOM, UTO OHO MMeeT MPaBO BbIMyCKaTh
aKUMW [jig  TIpUBJeUeHUs] WHBECTHIMM, a TakKe 00s13aHO pacKphIBaThb
dbrHaHCOBYI0O UWHGMOPMAIMIO [/ CBOUX AaKIMOHEPOB M TOTeHI[HaTbHBIX
vHBecTOpoB. JTO AenaeT [TAO 6osee Mpo3pauyHbIM U JOCTYTTHBIM /15 IITUPOKOM
nyOIMKY TI0 CPAaBHEHUIO C 3aKPbIThIMU aKLIMOHEPHBIMU 0011jeCTBaMHU.

S cuurato, uTO MyO/MUHBIE aKIJMOHEPHBIE OOII[eCTBA WUIPAlOT Ba)KHYIO POJIb B
JKOHOMHKe, TaK KaK OHU CITOCOOCTBYIOT TIDUB/IEUEHWIO WHBECTHUI[UN U
obecrieurBalOT JIMKBUJHOCTb akKLWid, YTO B CBOK Ouepelb CIOCOOCTByeT
Pa3BUTUIO OM3HECa ¥ SKOHOMUKHU B L[€JIOM.

OOparuMcs K mpuMepy IyOJHUYHOr0 akKIMOHEPHOro oO0IecTBa — KOMITaHUU
«Cbepbank». OT0 KpymHehmmii 0aHK B Poccum, KOTOpBIM —SIBASIETCS
nyOIMUHBIM aKIIMOHEPHBIM 0011jecTBOM. ETo akium Topryrorcs Ha (oHZOoBOMN
bup>ke, 1 060 >KearoIMi MOXKeT CTaTh aKIL[MOHepOM, KymnuB ux. CoepbaHk
aKTHUBHO TIPHBJIEKAeT UHBECTHULINH, UTO TI03BOJISIET MY PacCIIUpsiTh CBOM YCIyTH
Y yJIyuIllaTh KaueCTBO 00C/Ty>KUBaHUSI K/IM€HTOB.

B 2020 roamy, HecMOTps Ha 3KOHOMHUYECKHWe TPYAHOCTH, CBS3aHHbIE C
naHzemueir, C6epbaHK CMOT TIPOZIEMOHCTPUPOBATh YCTOWUMBBIE (hHHAHCOBBIE
pe3y/bTaThl, UTO TIOATBEPXKJAaeT €ro Hafle)KHOCTb KakK  IyO/JUYHOro
aKL[MOHepHOro o001ijecTBa. JTO Takke ToBopuT o ToM, uto I[TAO MmoryT
yCIelrHo (QYHKIIMOHUPOBATh Ja)kKe B CJIOKHBIX YCJIOBUSIX, UTO [leflaeT HX

IMpUBJIEKATe/JIbHBIMH [1JI1 MTHBECTOPOB.



Takum o6pa3om, myOGauuHbIe aKIIMOHEPHBIe 00IIecTBa, Takue Kak COepbaHK,
SIBJITIOTCS Ba)KHBIM 3/IEMEHTOM SKOHOMMKH, CITOCOOCTBYIOIIMM TTPUB/IEUEHHUIO
VHBeCTUIMM U obecriedeHHIO MPO3payHOCTH B OusHece. OHU MpeAOCTaB/ISIOT
BO3MOKHOCTb Ka&KIOMY >KeJalolleMy CTaTh 4YaCThI0 KDPYIHOTO OW3Heca W
y4aCTBOBaTh B €r0 Pa3BUTHH. B 3ak/oueHre, MOXKHO CKa3aTh, UTO MyO/JMYHBIE
aKI[MOHepHbIe 001[eCTBa UTPAOT 3HAUMMYIO POJIb B SKOHOMUKE, U UX TPUMEDHI,

Takue Kak CbepOaHK, TTOATBEP)KAAIOT 3TO.



