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Counnenue

B coBpemeHHOM Mupe (UHAHCOBbIe WHCTPYMEHThI CTaHOBSTCS Bce OoJiee
pa3HOO0Opa3HbIMU U CAOKHBIMU. OZHUM W3 TaKUX WHCTPYMEHTOB SIBJISIFOTCS
obe3nuueHHble  MeTa/uinueckre cyetra (OMC), KOTopbie  TI03BOJISIFOT
WHBeCTOpaM  XpaHUTh  JparolieHHble  MeTa/ibl  0e3  HeoOxoguMOCTH
(r3nuecKoro ux xpaHeHus. Boripoc, KOTOpbIA Mbl paCCMOTPHM, 3aK/TFOYAeTCs B
TOM, KakKOBbl MeXXIyHapOoJHble TeHJeHLMW U OIbIT UCIoJb3oBaHus OMC B
pa3/IMuHbIX CTPaHax.

O6e3nueHHbIE MeTa//IMUeCKye cueTa MpefCTaB/IsiOT cob0 cueTa, Ha KOTOPBIX
(dUKCUpyeTcsi KOIMYEeCTBO [IparoOLeHHbIX MeTa//IOB, TaKUX Kak 30JI0TO,
cepeOpo, TyIaTHHA U TIa/U1aiui, 6e3 yKa3aHUs KOHKPETHBIX C/TUTKOB WM MOHET.
OTO TI03BO/IsIeT HWHBECTOpaM JIeTKO YIPaB/IATb CBOMMM aKTUBaMH, He
becriokosich 0 ¢u3nyeckoM xpaHeHUH U He3oracHoctd. OMC CTaHOBATCS BCe
6osee onyASIpHBIMH O71aro/iaps CBoel TMKBUAHOCTH U YAOOCTBY.

Sl cuuTaro, UTO MeXAYHAPOJHBIA OMBIT HWCIOIb30BaHUsS 00e3TMUeHHbIX
MeTa/UIMUYeCKUX CUeTOB II0Ka3bIBaeT, UTO OHU MOTYT ObITb 3(PheKTUBHBIM
WHCTPYMEHTOM /IJi1 AUBepPCU(UKALIMM WHBECTULIMOHHOTO MOPT(essi U 3alUThI
oT uHusALMU. B cTpaHax ¢ pa3BUTbIMU (DMHAHCOBBIMU CHCTE€MaMH, TaKUX Kak
[IBeiiapust u Benukobpuranus, OMC akTUBHO HCIIO/Ib3YIOTCS KaK YaCTHBIMH,
TaK U MHCTUTYLIMOHA/IbHBIMU WHBecTOpamMu. Haripumep, B IlIBeiijapuy MHOTHe
0aHKHU TIpe[iaraloT KIHMeHTaM BO3MOXKHOCTb OTKPbITHS OMC, uTO IMO3BOJISET
VM JIeTKO UHBeCTHUPOBAaTh B JparolieHHble MeTa/l/Ibl U I0/y4yaTh J0XO0Z, OT UX
pocra.

O6paTtumcs K onbiTy Benvkobpurtanuu, rae OMC ctanu Nony/sipHbIMU Cpefid
VHBECTOPOB, CTPEMSIUXCA 3allUTATh CBOW aKTUBbI OT 3KOHOMWYECKOU
HecTtabunbHOCTU. B ogHOM M3 6aHKOB, rnpezyiaratoiyux OMC, KIWeHTbl MOTYT
He TOJIbKO XpaHWUTb JparoLeHHble MeTajylbl, HO W TMO0Jy4yaTb [JOCTYIl K
pa3/IMYHbIM WHBECTULMOHHBIM TIPOAYKTaM, CBSI3aHHBIM C HAUMHU. JTO CO3JaeT

AOIIO/JIHUTEe/IbHbIe BO3MO>XHOCTH [JIA 3apa60TKa N MUHHUMUM3allU PHUCKOB.



AHamu3upys 3TOT TIpUMep, MOXHO YBHJeTb, KakK WCIoab30BaHrue OMC
M03BOJISIET UHBECTOPaM He TOJIbKO COXPAaHUTh CBOU aKTUBBI, HO U 3(()EeKTUBHO
yTIpaB/siTh UMH. OTO TOATBEpPXKAaeT MOU Te3uc o ToMm, uTo OMC MOryT ObITh
MOJIe3HbBIM WHCTPYMEHTOM /Il 3alMThl OT WHOIALUUA W SKOHOMUYECKHX
KPU3YCOB.

B 3ak/toueHue, MeXAYHApOJAHBIA OMBIT UCIOJb30BaHUS  00e3/TMueHHbIX
MeTa//IMYeCKUX CUeTOB IT0KAa3bIBaeT, YTO OHU CTAHOBATCS Ba)KHbIM 3/1eMEHTOM
(vHaHCOBBIX cTparerud uHBeCcTOpoB. OMC mnpefoCTaB/isiOT BO3MOXXHOCTb
6e3oracHoro U yZ0OHOTO0 XpaHeHHsl AparolleHHbIX MeTa/JioB, UTO Je/laeT UX
TIpYBJIeKaTeIbHbIMA /11 LIWPOKOr0 Kpyra WHBECTOPOB. fl cuWTaro, UTO B
OyayiieM Mbl YBUJUM AanbHedrmii poct monyaspHocty OMC, ocobeHHO B

YCJIOBUSIX HeCTaOM/TbHOW SKOHOMUUECKOM CUTYal|H.



