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CounHenue

B coBpemeHHOM Mupe WHBECTULMU UTPAIOT K/IFOUEBYIO POJIb B PA3BUTUU SKOHOMUKU
moboil cTpaHbl. VIHBECTHLIMOHHBI K/IMMAaT — 95TO COBOKYMHOCTb (haKTOPOB,
B/IMAIOLIMX Ha pellleHrue UHBeCTOPOB O BJIOKEHWM CpPeJCTB B Ty WU UHYHO CTpaHy
WU peruoH. [laBarite pacCCMOTPHM, YTO TaKOe MHBECTULIMOHHBIN K/IMMAaT U KaKue ero
COCTABJIAOLIINE OIIpeiesIAl0T ero KayecTso.

VIHBeCTULIMOHHBIM ~ K/JIMMAaT MOXXHO  OXapakTepu30BaTb KakK COBOKYMHOCTb
5KOHOMMWUYECKHUX, TMOJUTUYECKUX W COLMA/IbHBIX YC/IOBUW, KOTOpbIe B/IMSIIOT Ha
TIpYBJ/IEKATE/IbHOCTh CTpaHbl I WHOCTPAHHBIX W MeCTHBIX MHBeCTOpoB. K
OCHOBHBIM XapaKTepUCTUKaM WHBECTHUI[MOHHOTO K/IMMaTa OTHOCSTCS CTaOW/ILHOCTh
MIOJINTUYECKOM  CHUCTeMBI, YpPOBeHb KOpPYIILIMM, IIpaBOBasg  3aljuIlleHHOCTb
WHBECTOPOB, HAa/OroBasl IOJUTUKA W UHGPACTPyKTypa. OTU (HaKTOPbI CJIy>Katr
OCHOBOM [l TIPUHATHS peLIeHWd O BJIOKEHUWM KamnuTana. 1 cudrar, 4To
VHBECTHULIMOHHBIM K/IMMAaT $IBJISIeTCS Ba)KHEWIIMM I10Kas3aTesieM, ONpezestolM
9KOHOMHYECKOe pasBUTHe CTpaHbl, U ero VyJjyullleHWe MOXKeT T[PUBeCTH K
3HAUMTEeIbHOMY POCTY MHBECTHULIUU.

Obpatumcs K TipuMmepy U3 Tipou3BefieHusi «HBectuiuu B Oyayigee» A. N.
CMmupHOBa, Ijle aBTOp ONUChIBaeT BIUSHWE WHBECTULIMOHHOIO K/IMMaTa Ha pa3sBUTHe
busHeca B Poccuu. B ofHOM W3 3MM30[0B KHUTM pacCKasbiBaeTCsi O TOM, Kak
IIpe/IpyHYMaTe/Ib, PelUBIINM OTKPBITh HOBBIM 3aBOJ, CTOJIKHYJICS C MHOKeCTBOM
OropoKpaTHUeCKUX TIperpaf ¥ KOpPYIMLUUOHHBIX cxeM. OH Z0/r0 He MOT TOJIyYdTh
HeoOXOo/iMMble paspellieHts], UTO 3HAUMTE/NbHO 3a/lep’KMBasio 3aMyck Mpoekra. JTOT
3MU30/, WUTKOCTPUPYeT, KaK HeraTUBHbIe acIleKThl MHBeCTULIMOHHOIO K/IMMaTa, Takue
KakK BBICOKasi CTereHb OFOPOKpAaTUX W KOPPYMLMS, MOTYT OTIYTHYTh MHBECTOPOB U
CHU3WUTh YPOBEHb UHBECTULUHN B CTPaHY.

AHanu3upys I[OBeJeHWe reposi, MOXHO CJenaTb BBIBOJ, UTO [Jaxe caMble
MIepCreKTUBHbIe HWled MOTYT OCTaTbCsl Hepeasv30BaHHBIMU, eC/Id UHBECTULMOHHbIN
KIUMar He OyZieT criocoOCTBOBaTh UX peanu3aliui. JTO MOJTBEPKAaeT MOM Te3nc o
TOM, UYTO MHBECTULIMOHHBIM K/IMMAT SIBJISIETCS] Ba’KHBIM (DaKTOPOM, OMpezestoliM

9KOHOMHYeCcKoe pa3BUTHe CTpaHbl. EC/i ToCysapcTBo He co3zaacT 6/aronpusiTHbie
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yCJIOBHS /i1 MHBECTOPOB, TO OHO PHCKYeT OCTaThbCs 0e3 HeoOXOAWMBIX /ISl pOCTa
KaruTaI0B/I0KEHUM.

B 3ak/iroueHre, MOXKHO CKa3aTh, YTO UHBECTULIMOHHBIM K/TUMAT U €r0 COCTaBJISIOLIHEe
WUIPal0T pelIalollyl0 poJib B SKOHOMUUECKOM pPa3BUTUU CTPaHblL. YJlydllleHHe
yCJIOBUM IJ11 UHBECTOPOB, O0pbba ¢ Koppyriiyeil U ymnpollieHre 6ropoKpaTHUuecKuX
MpoLeyp MOTYT 3HAauuTe/JbHO TOBBICUTh T[PUBJIEKATE/LHOCTh CTpaHbl /ISt
uHBecTUIMM. Takum o6pa3om, co3faHue 6J1aTONPUSTHOTO WHBECTULOHHOTO
K/IMMaTa — 3TO 3ajjaua, TpeOyrolijas KOMIUIEKCHOTO T0/IX0/la U aKTUBHBIX /1eHCTBUN

CO CTOPOHBI TOCYJapCTBa.



