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CounHeHHe

B coBpeMeHHOM MHpe MHBECTUIIMM WUTPAIOT KIFOUEBYIO pOJib B Pa3BUTHM OH3Heca U
9KOHOMHMKHU B 1lejioM. OJHaKo, KaK W /r00as fApyras [eATelbHOCTb, WHBECTHI[UH
COTIPSDKEHbI C  Ompefe/ieHHbIMM puCKamMu. Bormpoc o0 TOM, Kakue BH/bI
VIHBECTULIMOHHBIX PUCKOB CYILECTBYIOT Y KaK OHU MOTYT IOB/IUATh Ha YCIIELIHOCThb
WHBECTULIMOHHBIX ITPOEKTOB, SB/ISIETCS aKTyaJbHbIM M TpeOyeT BHMMATe/bLHOTO
pPacCMOTpEeHUSI.

HBeCTULIMOHHBIE PUCKU MOJKHO OMpe/e/IuTh KaK BEPOSITHOCTb MOTePU YaCTh WU
BCell CyMMbI BJIO)K€HHBIX CPeJICTB B pe3y/bTaTe HeOaronpusiTHbIX 00CTOSITE/IbCTB.
OTH PUCKA MOTYT OBbITh CBs3aHbl C Ppa3MMUHbIMU (DaKTOpaMu, TaKMMH Kak
9KOHOMUUECKAasi HeCTaOM/IbHOCTh, HW3MEHEHUs B 3aKOHO/IaTe/bCTBe, KOjebaHus
BA/IIOTHBIX KYPCOB W MHOTWe [pyrue. f cuuraro, YTO MOHMMAaHWE W yMpaBJ/ieHUe
WHBECTUIIMOHHBIMU PUCKAMHU SIBISTFOTCSI HEOOXOIUMBIMU YCJIOBUSIMH ZIJIs1 YCIIEIITHOTO
OCyIL[eCTBJ/IeHUS] UHBECTULIMOHHBIX TIPOEKTOB.

Ob6paTtumcs K KHure «VIHBeCTUI[MOHHBIE PUCKW: BU/IbI M YIIPAB/IEHHE», T/ie TToAPOOHO
pacCMaTpyBaOTCS pa3/IMuHble BUAbI PUCKOB, C KOTOPbIMM MOTYT CTOJIKHYTbCS
uHBecTOpbl. OfHMM M3 Haubojee pacrpoCTpaHEeHHBIX BUJIOB DPUCKOB SIB/ISIETCS
DPBIHOUHBIM DPHUCK, KOTOpPbIM CBSI3aH C MW3MEHEHWsSMUM Ha (PUHAHCOBBIX DPBbIHKAX.
Hanpumep, eciv WHBECTOp BKJ/IQ[bIBaeT CpeJCTBa B aKLUUM KOMIAHWU, TO OH
TO/IBEp)KeH PUCKY TaZieHUs MX CTOMMOCTH M3-3a KojebaHuii Ha (hOHI0BOM phIHKE.
OTO MOXeT TIPUBECTH K 3HAUWTeTbHBIM YOBITKaM, €C/TM WHBECTOD He CMOJKEeT
BOBpeMS MPO/IaTb CBOX aKLUU.

IIpyriM Ba)kKHBIM BHJIOM DUCKa SIBJIIETCS KPeAWUTHBbIA PUCK, KOTODPbIA BO3HUKAET,
KOT/la KOHTPareHT He BBIMOIHSIeT CBOM 00si3aTe/IbCTBA I10 10ToBOpY. Haripumep, eciu
KOMIIaHUS, B KOTOPYIO WHBECTUPOBaHbI CpejCTBa, OKa3bIBaeTCs
HeTuIaTeXXecrrocoOHOM, MHBECTOP MOJKET TIOTepsITb CBOM BJIOXKEHHSA. ODTOT TIPUMEp
MOKa3biBaeT, KaK Ba)XXHO TIIlAaTeJIbHO aHa/JIU3UpOBaTh (PMHAHCOBOE COCTOSIHUE
KOMIIaHUM Tiepe/] BJIOJKEHUEeM CPeJICTB.

Takum o6pa3oMm, pa3nuuHble BUbI MHBECTULIMOHHBIX PHUCKOB MOTYT CYII[eCTBEHHO

MOBJ/IMATE HAd Pe3y/bTdaTbhl MHBECTHUILIMOHHLBIX ITPOEKTOB. [ToHumaHue 3THX PHUCKOB H
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pa3pa60TKa CTpaTEFI/Iﬁ X MHHUMMH3AIHUHN  ABJIAKOTCA BAXKHBIMHM  dCII€eKTdMH
YCIIenmHoro MHBECTUPOBAHMHAL. B 3dK/IFDOUeHue, MO>XKHO CKd3dTb, UTO OCO3HdaHHE U
YyIipaB/ieHHME HWHBECTHULIMOHHBIMMW DHUCKdAMHU — 3TO HeOTheMJIEMad 4YdCThb IIpOoLecCa
MPUHATHUA HWHBECTHULIMOHHBIX pemeHHﬁ, UTO IIOATBEPXKIAAET adKTYa/IbHOCTb ,Z[aHHOfI

TEeMBI.



